LETTER OF INTENT TO PURCHASE

[YOUR COMPANY NAME HERE]
[YOUR COMPANY ADDRESS HERE]
[YOUR COMPANY CITY, STATE, & ZIP HERE]
Dear Mr./Mrs. Seller:

This letter will serve as a non-binding Letter of Intent to purchase the above referenced property located in [see addendum on last page] under the following terms and conditions:

Buyer



[YOUR INFORMATION GOES HERE] 
Seller:




Purchase Price/Terms:
[TERMS OF YOUR DEAL GO HERE]   

Due Diligence
Fifteen (15) days Inspection period, then 15 days to close after receipt and approval of required third party reports (i.e. appraisal, title, survey, environmental, etc.)
Closing Date:


On or about [INSERT DATE HERE]
Escrows:
[EMD AMOUNT HERE] to be deposited with SELLERS PREFERRED TITLE COMPANY within 5 business days prior to scheduled closing.  This amount shall be refundable until expiration of the Inspection Period, and in the event that the Purchaser is denied permission to assume the mortgage or not offered a new loan to purchase the property from another lender as planned.  

Subject To:
Physical inspection of site/property acceptable to Buyer. Negotiation and execution of a mutually acceptable Purchase Agreement containing normal contingencies to be completed no later than [DATE HERE].
Documents Needed 

To Close Checklist:
The Seller to provide copies of the following to Buyer:

a) Seller’s existing ALTA extended title insurance policy. 
b) Seller’s existing appraisal (if applicable)
c) Seller to pay one half of the closing fee and one half of the transfer taxes. 

d) All additional pertinent environmental, structural and engineering reports regarding the property in Seller’s possession
e) Such other documents as may be specified in the Purchase Agreement 

Inspection Period:
Buyer shall have fifteen (15) days after full execution of a Purchase Agreement, at which time Seller shall deliver the pertinent documentation or Due Diligence materials, (the “Inspection Period”) to conduct all necessary document examinations and inspections of the Property.  Buyer shall indemnify, defend and hold Seller harmless from and against any and all liability, loss, damage, claim, cost or expense which may result from any entry upon or inspection of the Property by Buyer, its employees, agents or contractors.  During such Inspection Period, should Buyer find any unacceptable condition, the Purchase Agreement may be canceled, in writing, at Buyer’s discretion, and all Earnest Money shall be refunded.  If, however, the Buyer does not cancel the Purchase Agreement, the Seller shall retain the earnest money, which shall be applied toward the Purchase Price at Closing or shall be forfeited to Seller in the event the Buyer does not close on the sale.  

Brokerage Fees:
Seller shall be responsible for Brokerage Fees in the event he/she chooses to utilize a broker’s services regarding this transaction.  (If applicable)
Acceptance:
This Letter of Intent shall be open for acceptance until [DATE HERE] at [TIME HERE]. 
This Letter of Intent shall not constitute a binding offer to purchase or a binding offer to sell.  If the terms stated above are acceptable, please sign and return this letter in the space provided.  

AGREED AND ACCEPTED:


AGREED AND ACCEPTED:

SELLER





BUYER

By: ______________________


by: _________________________

Its: ______________________


Its: _________________________

Date: ____________________


Date: _______________________
