AGREEMENT TO ASSIGN CONTRACT FOR SALE AND PURCHASE

SUBJECT PROPERTY: ___________________________________________________________________________________

LEGAL DESCRIPTION:____________(this can be found through public record)______________________________________ 


This agreement is made between:

___(You)___________________________________ (Assignor)

and

___(The buyer)_______________________________________________________(Assignee)

for

__(Address of property)________________________________________________(Subject Property)

WHEREAS, __(your name)____________________ (Buyer)

Entered into a Purchase and Sales Agreement with

____(seller’s name)____________________________________________________(Seller)

For the purchase of Subject Property, and whereas Buyer wishes to assign its rights and interest in the Purchase and Sales Agreement, it is hereby agreed between Assignor and Assignee as follows:

1. Assignee shall Pay Assignor an Assignment Fee in the amount of 

______________________________________________________00/100 US)

2. Closing is to take place on or before_______________.

3. Assignee is to place a non-refundable deposit in the amount of $__________00/100 US) with Assignor made payable to ___(title company)_____________ and held in escrow by __(title company)___________, who will handle all title work for closing. 

a. Deposit is only refundable if transaction fails due to clouded title, or any issue stemming from the seller.  If the buyer simply fails to close, due to a lack of funding, or for any reason not associated with the seller, the deposit is non-refundable.

4. Assignee accepts all terms and conditions of the Contract for Sale and Purchase between Buyer and Seller in its entirety.

5. Assignee acknowledges receipt of legible copies of the original Contract for Sale and Purchase in its entirety including all Addendums associated with this transaction.  All original copies have hereby been initiated by Assignee.

6. Additional terms and conditions of this Assignment are as follows:

_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________.

7. Disclosures and Acknowledgements:

a.) Assignor and affiliated associates make no warranty, expressed or implied, regarding inspection reports or other reports provided to Assignee by Assignor or third parties concerning this property.  Assignee is advised to independently verify the accuracy of all information contained in reports regarding this property.

b.) Assignee acknowledges they are conducting a transaction dealing directly with Assignor for the purchase of subject property. Assignee is not relying upon or being represented by a Real Estate Brokerage in this transaction.

AGREED AND ACCEPTED

__(Your signature)________________________________
              

ASSIGNOR     Signature

________________________________________________

Print Name

__________________






Date





__(Partner’s signature)_____________________________

____(buyer’s signature)___________________________
ASSIGNOR      Signature




ASSIGNEE      Signature

________________________________________________
________________________________________________

Print Name





Print Name

________________________________________________
___________________


Date






Date 




